


IRS NOTIFICATIONS:

IRS Seeks Internal Revenue Service 
Advisory Council Nominees and Applicants
The Internal Revenue Service is now accepting applica-
tions for the Internal Revenue Service Advisory Council 
(IRSAC). Applications will be accepted through June 10, 
2019.

IRSAC serves as an advisory body to the commissioner of 
Internal Revenue and provides an organized public forum 
for discussion of relevant tax administration issues 
between IRS officialss and representatives of the public. 
IRSAC proposes enhancements to IRS operations, 
recommends administrative and policy changes to 
improve taxpayer service, compliance and tax administra-
tion. Its members also discuss relevant information    
reporting issues, address matters concerning tax-exempt 
and government entities and convey the public’s              
perception of professional standards and best practices 
for tax professionals.

IRSAC members are appointed to three-year terms and 
submit a report to the commissioner annually at a public 
meeting. Applications are currently being accepted for 
approximately 14 appointments which will begin in       
January 2020.

Nominations of qualified individuals may come from 
individuals or organizations. IRSAC members are drawn 
from diverse backgrounds representing a cross-section of 
the taxpaying public with substantial, disparate experience 
in: tax preparation for individuals, small businesses and/   
or large multi-national corporations; information reporting, 
tax-exempts and government entities; digital services; and 
professional standards of tax professionals.

Applications should document the proposed member’s 
qualifications.

Applicants must be in good standing regarding their own 
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tax obligations and demonstrate high professional and 
ethical standards. All applicants must complete and submit 
an application, a tax check waiver form, and a resume. For 
those applicants deemed “Best Qualified,” FBI fingerprint 
checks will also be required.

For more information about IRSAC, including the              
application form, is available on the IRS website.         
Questions about the application process can be emailed to 
publicliaison@irs.gov. 

Treasury Wants to Know about Your Divorce
TIGTA recently released a report reviewing the IRS’          
implementation of the Tax Cuts and Jobs Act of 2017. The 
report includes a recommendation to revise Schedule 1 of 
the redesigned 1040 form; obtain more information 
regarding divorce or separation agreements from 2019 
forward. 

The IRS agreed with the suggested change and will utilize 
filters to identify returns for audit to determine if a taxpayer 
is eligible for the alimony payment deduction. Form 1040, 
Schedule 1, will be amended with a new question which 
requests the date of divorce or separation agreement. 

Selling your firm is complex. We can help. . .
Contact us today to start the process or receive a free 
market analysis. Completely risk-free and confidential.

Ready to purchase a firm?
FOR SALE: NEW - NWA Gross $205k; NEW - Little Rock 
Area Gross $1.45M; NE AR Gross $450k; Little Rock 
$950k-SOLD; Central Arkansas $478k-SOLD; Little Rock 
$63.6k-SOLD; SE Kansas Gross $365-SOLD; Little Rock 
$156k-SOLD; NE Arkansas Gross $390k-SOLD; N
NW Arkansas Gross $940k-SOLD

Kathy Brents, CPA, CBI
Cell 501-514-4928   ■   Office 866-260-2793
Email:  Kathy@AccountingBizBrokers.com

Also visit us at www.AccountingBizBrokers.com

Mark Your Calendars
ASA Annual Business Meeting
Election and Installation of Officers
September 26, 2019
Embassy Suites, Little Rock
Time to Be Announced
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